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budget for the Office, shall first be ap-
proved by the Board.

(c) The Office of Neighborhood Rein-
vestment shall perform other duties or
functions which are related to those
specified in paragraphs (a) and (b) of
this section, as may be requested of
such Office by a Federal Home Loan
Bank or Banks or the Board.

[40 FR 57443, Dec. 10, 1975, as amended at 45
FR 81545, Dec. 11, 1980. Redesignated at 54 FR
36759, Sept. 5, 1989]

§ 932.62 Budget and expenses.

The Office of Neighborhood Reinvest-
ment shall annually submit to the
Board by September 1 a budget of its
proposed expenditures for the following
fiscal year beginning October 1 and
ending September 30, except that the
Office shall submit by December 1, 1980,
a transition-year budget for the first
nine months of Calendar Year 1981. The
budget shall differentiate between re-
ceipts and expenditures provided for in
§ 932.86(b) and those provided for here-
under. After such budget has been ap-
proved by the Board, the Director may
authorize disbursements thereunder
from the funds provided for in
§ 932.81(b). Following approval by the
Board, the Director shall transmit a
copy of the budget to each of the Bank
Presidents. The Director may, without
further authority, make a transfer
from an excess allotment, in the budg-
et referred to, to an insufficient allot-
ment. However, transfer to allotments
for compensation or rent of office quar-
ters, as well as any proposed changes
which would increase the total of the
approved budget, shall be submitted for
approval in the same manner as the
original budget was submitted.

[40 FR 57443, Dec. 10, 1975, as amended at 43
FR 46838, Oct. 11, 1978; 45 FR 81545, Dec. 11,
1980; 52 FR 7122, Mar. 9, 1987. Redesignated at
54 FR 36759, Sept. 5, 1989]

PART 933—MEMBERS OF THE
BANKS

Subpart A—Definitions

Sec.
933.1 Definitions.

Subpart B—Membership Application
Process

933.2 Membership application requirements.
933.3 Decision on application.
933.4 Automatic membership.
933.5 Appeals.

Subpart C—Eligibility Requirements

933.6 General eligibility requirements.
933.7 Duly organized requirement.
933.8 Subject to inspection and regulation

requirement.
933.9 Makes long-term home mortgage loans

requirement.
933.10 10 percent requirement for insured de-

pository institution applicants.
933.11 Financial condition requirement for

applicants other than insurance compa-
nies.

933.12 Character of management require-
ment.

933.13 Home financing policy requirement.
933.14 De novo insured depository institu-

tion applicants.
933.15 Recent merger or acquisition appli-

cants.
933.16 Financial condition requirement for

insurance company applicants.
933.17 Rebuttable presumptions.
933.18 Determination of appropriate Bank

district for membership.

Subpart D—Stock Requirements

933.19 Par value and price of stock.
933.20 Stock purchase.
933.21 Issuance and form of stock.
933.22 Adjustments in stock holdings.
933.23 Purchase of excess stock.

Subpart E—Consolidations Involving
Members

933.24 Consolidations of members.
933.25 Consolidations involving nonmem-

bers.

Subpart F—Withdrawal and Removal From
Membership

933.26 Procedure for withdrawal.
933.27 Procedure for removal.
933.28 Automatic termination of member-

ship for institutions placed in receiver-
ship.

Subpart G—Orderly Liquidation of
Advances and Redemption of Stock

933.29 Orderly liquidation of advances and
redemption of stock.

Subpart H—Reacquisition of Membership

933.30 Reacquisition of membership.

VerDate 12<MAR>98 11:51 Mar 19, 1998 Jkt 179042 PO 00000 Frm 00627 Fmt 8010 Sfmt 8010 Y:\SGML\179042.TXT 179042-3


